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Thinktank Identifies Vast Opportunity for GBA to Transition to a Low Carbon Economy 

 

Hong Kong, 14 September 2023 – Civic Exchange launched the report “Leveraging Finance to 

Decarbonise Hong Kong and the GBA: Transition Pathways to a Low-Carbon Economy” (the report) 

at ReThink2023. The report surveys the development of transition finance in global markets and 

contextualises them for the Greater Bay Area (GBA).  

The Chinese government has committed to the “30-60” carbon neutrality goals. To achieve these 

goals, the hard-to-abate sectors which currently account for a significant portion of China’s GHG 

emissions will need immense capital investment to aid their transition.  

Our report is a first step towards providing more clarity to the market on transition. It outlines 

how corporates and financiers can allocate resources to embark on the transition pathway.  

The report summarises varying approaches around the globe for defining transition and evaluates 

how different corporate transition strategies in GBA meet those definitions. Additionally, it 

provides an overview of the challenges encountered in the development of transition finance and 

how different stakeholders are overcoming them. Finally, the report identifies opportunities to 

further scale the transition finance market in the GBA and encourages corporates to mobilise 

their boards in support of transition and avoid locking-in carbon-intensive assets. 

“Hong Kong has a window of opportunity to become a front-runner in green and sustainable 

finance by leading the development of transition finance. While there has been strong progress 

in the development of the green bond market, there is a much bigger challenge in terms of 

decarbonising the hard to abate sectors. The concept of transition finance can help to mobilise 

capital towards projects that promote long term change.” said Mr. Bon Cheung, Research Analyst 

of Civic Exchange. 

By implementing the recommendations from this report, we can contribute to enhancing 

transparency and trust in the crucially needed evolution of the transition finance market. 

 

About Civic Exchange  

Civic Exchange is an independent public policy think tank with a vision to shape a liveable and 

sustainable Hong Kong. Our mission is to engage society and influence public policy through 

research, dialogue and the development of practical solutions. Civic Exchange has been ranked 

among the top 50 environment policy think tanks in the world by the University of Pennsylvania 

since 2011. 
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Full Report and Press Materials are available at 

 


