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Green Building Project Overview
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Policy Gap Analysis (use HK as Pilot) FSR=FEN T (IUEBAFLSEH)

Green Building Rating System Energy Benchmarking
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Recommendations and Next Steps
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Engage both Public and Private sectors to conduct pilot projects
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DECARBONISING HONG KONG BUIDLINGS
POLICY RECOMMENDATIONS AND NEXT STEPS
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#4 Public sector #1 Improve Regulatory
Procurement Tools
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#1 Improve Regulatory Tools I = N &
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Upgrade Building Energy Code (BEC)

e Improve Lighting Power Density
e Implement International testing standard for Lifts
e Add sub-metering requirements to improve data quality on actual energy performance

Improve Mandatory Energy Efficiency Labelling Scheme (MEELS)

e Significantly shorten MEEL approval process
e Widen products scope to move more products from VEELs to MEELs

Update Energy Audit (EAC)

e Expand to all Buildings instead of Commercial Buildings only
e Reduce current 10-year period to 3-year

Evaluate Building Envelop Requirements - OTTV

Mandate Public Disclosure of energy emission data to EMSD

* Hong Kong Green Building Council’s BEST tool
e NABERS system in Australia
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#2 Incentivise the Market B hTH %

N
0 Update Gross Floor Area Concession Scheme (GFA)
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Public-Private Partnership for Existing Buildings
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e Emissions Trading
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Q Mandate Corporate Disclosures




POLICY RECOMMENDATIONS AND NEXT STEPS
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Retrofit
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Set Energy-
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efficient Target Assessment

#4 Public Sector
Procurement
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Green Building Rating System (GBRS) Energy Benchmarking
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GBRS Energy Aspect of the Overall Rating

» Performance-based
GBRS, EDGE and
NABERS, constitute a
significantly higher
percentage to the overall
certification, between
33% to 100%

FIGURE ES-1

Energy Aspect of the Overall Rating  BEIRSBESTE B KPR PAISEE
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GBRS Building Energy Saving Contribution to the Overall Rating
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Building Energy Savings Contribution to the Overall Rating

Contribution 75

» Of the 6 examined GBRS, ﬂﬁ:: :z
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On-site Renewable Energy Contribution Existing Building

FIGURE ES-4

On-site Renewable Energy Contribution to the Overall Rating for
Existing Buildings

Contrigution 75
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» On-site renewable energy from scoring-based GBRS only
contributing up to 5% to the overall Rating

» Less than half of the GBRSs accept both off-site renewable
energy (Green Power, RECs) and carbon mitigation projects

—a—— [CEsSE

—a— LD

—a—— BRTT AR

—a— ELAM Flus {Commumad sres #n
cherged by oraject appiosnt)

—#— Green Meri-RB [excluding hous=hotd ussze)
+— Green Merk-MRE [CURE 2DEWh fréfyr
Green Mese-NRE (BOEWR/m =D U1 20EWh ™ fyrh
—&— Green Blere-NRE (S0EWh ! fprsC U S0Wh iy
—a— Gresn Mer-MNRE [CURLSCEWR m iy

i

13 20
3]

10




GBRS Energy Benchmarking Report Recommendations

General

» GBRSs should be recognised by
international green and sustainable
finance certification bodies or
principles

» 0Ongoing energy data monitoring
should be set as a prerequisite.

» Local incentives should be tightened
to encourage the building sector to
move towards net zero

Hong Kong
Short-term
» Performance-based GBRS, EDGE, to extend coverage in HK

» BEAM Plus (the Hong Kong GBRS) should consider collaboration with

EDGE, i.e. dual certification and to enhance operational energy
certification

Medium-to longer term

» BEAM Plus should work towards being automatically recognised by

international green and sustainable finance certification bodies.

» CBI should establish a Hong Kong low-carbon buildings criteria baseline

as part of its Climate Bonds Standard Certification Scheme.

» A feasibility study should be conducted for Hong Kong to move towards

mandatory disclosure on energy performance data.

» A one-stop energy performance collection centre should be established
to host all building energy performance data and be made accessible to

the public.
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HK2050 is Now Green Building
Reports Launch Panel Discuss-i
8 December, Tuesday, 2:30 pm

Amit Tanna, Ir. CS Ho,
Managing Director, Regional Head, General Manager, BEAM Society
Corporate Finance Greater China & Ltd (BSL) =]

North Asia, Standard Chartered Bank
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Grace Kwok, Prashant Kapoor, Tracy Wong Harris,
Chairman and Executive Director, Allied Chief Industry Specialist, World Deputy Secretary General, Hong
Sustainability and Environmental Bank Group {IFC) Kong Green Finance Association
Consultants Group Ltd (AEC) (moderator)
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Green Building Project
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THANK YOU!
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Tracy Wong Harris

WeChat ID: TracyWongHarris
Tracy.wong.harris@esg-partner.com
+852 9169 8817
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